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One of the most favoured practices for regional
and global private equity clients, this group’s
seven CEE offices enjoy a ‘richly deserved

outstanding reputation’.
Chambers Europe
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Private Equity Sector Group

CMS Cameron McKenna has a long-standing and close relationship with the private
equity industry across the globe. Our specialists have built a strong reputation in advising
private equity funds and management teams on various types of deals in the recent
years.

We deliver a total private equity package, assisting our clients through all stages of a
fund’s life, from upstream fund formation and administration to the actual making of
investments, portfolio monitoring and investment exiting. It's a one stop service that can
provide:

Exit M&A - Trade Sales, Fund Formation
IPOs, Refinancings and GP/LP Advisory

Financial Services

. Regulatory and Tax
‘Secondary & Secondary-

Exit M&A - Vendor Due Diligence
& Internal Remediation

Dispute Resolution

& Mediation Direct Transactions
Portfolio Monitoring Total Prlvate
(Tax, Employment, e K Fund Manager
Corporate, Commercial) a Eq u |ty MBOs
Anti-Trust Fund Administration
& Corporate Services

Acquisition Finance, Entry M&A -
Debt Restructuring Comprehensive
& Refinancing Shareholder Entry M&A - Due Diligence
Arrangements,  Buyouts, Minority
Co-Investsand  stakes, LBOs, MBOs,
Sell-Downs MBIs, Take-Privates
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O Moscow

Ted Cominos

T +44(0)20 7367 2821

David Bresnick

T +44 207 367 2729

Paul Stallebrass
Partner, CEE Finance
T +44 7831248 815

Sarka Robinson
Partner, Prague and CEE
T +4202 967 98 111

David Cranfield

Partner, Moscow

T +7 495786 4030

E david.cranfield@cmslegal.ru

David Butts

Partner, Sofia

T 4359878409 619

E david.butts@cms-cmck.com
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Partner, Head of International Private Equity

E ted.cominos@cms-cmck.com

Partner, Head of UK Private Equity

E david.bresnick@cms-cmck.com

E paul.stallebrass@cms-cmck.com

E sarka.robinson@cms-cmck.com

Duncan Weston

Managing Partner, Global

T +44 7747 631 314

E duncan.weston@cms-cmck.com

Helen Rodwell

CEE Head of Corporate Practice Group
T +420 296 798 818

E helen.rodwell@cms-cmck.com

Ana Radnev

Partner, CEE Finance

T +420 221098 862

E ana.radnev@cms-cmck.com

lan Parker

Partner, Bratislava

T +421(0) 2 32333444

E ian.parker@cms-cmck.com

John Fitzpatrick

Partner, Bucharest

T +40 21 407 3827

E john fitzpatrick@cms-cmck.com

Horea Popescu

Partner, Bucharest

T +40 21407 3824

E horea.popescu@cms-cmck.com



The CMS network is definitely something that is a feather
in the cap and makes for a more seamless service

International Management Consultancy

Aniko Kircsi

Partner, Budapest

T +36 14834827

E aniko.kircsi@cms-cmck.com

Rafal Stroinski

Partner, Warsaw

T +48 22 520 5567

E rafal.stroinski@cms-cmck.com

Marek Sawicki

Partner, Warsaw

T +48 22 520 8409

E marek.sawicki@cms-cmck.com

Alexandra Florea

Partner, International

T +40 21407 3832

E alexandra.florea@cms-cmck.com

Robert Hayhurst
Partner, Budapest
T +36 15054911
E robert.hayhurst@cms-cmck.com

Eva Talmacsi

Partner, Budapest/London

T +44(0)751 555 4355

E eva.talmacsi@cms-cmck.com

Dariusz Greszta

Partner, Warsaw

T +48 225205672

E dariusz.greszta@cms-cmck.com

Adam Mycyk

Partner, Kyiv

T +38 044 3917702

E adam.mycyk@cms-cmck.com

Graham Conlon

Partner, International

T +44(0)20 7367 2326

E graham.conlon@cms-cmck.com
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What our clients value

— Intense client focus with unique industry perspective

— Full private equity service offering

— Efficient and coordinated project execution

— Flexible and innovative billing




The team establishes good relationships with clients and
pulls out all the stops to get the job done

Chambers & Partners

Our experience

Relevant experience includes advising:

3i Group plc

— on the sale of the majority shareholding in Centrul Medical
Unirea, a leading Romanian medical services provider, to Advent
International. This deal was reported to be one of the largest
M&A transactions of the year to date in Romania

— 3i Group through its 3TS Central European Fund Il on its
investment into Internet Mall, the biggest Czech e-tailer group

3TS Capital Partners
— on the acquisition of ClickAd, a leading online advertising
company in Poland

Abris Capital
— on the acquisition of a supermarket chain in western Ukraine,
which comprises 25 supermarkets

Advent International

— on the acquisition of a majority stake of the shares of Devin AD,
Bulgaria’s leading mineral water bottler and distributor of soft drinks

— on the largest transaction on the Romanian pharmaceutical
market in 2006 - the $324 million sale of Terapia to Ranbaxy

— aconsortium of private equity funds led by Advent International
on the €730 million privatisation of Bulgarian
Telecommunications Company, including €220 million syndicated
financing and €40 million mezzanine financing

— on the €123 million acquisition and leverage and mezzanine
financing of LaborMed Pharma group, one of the largest Romanian
generic pharmaceuticals producers and distributors in connection
with the acquisition of a majority stake in Ceramica lasi, a
company specializing in manufacturing masonry products in
Romania

— on the acquisition of Kamax and Keystone Bahntechnik (now
Axtone), Poland’s and Germany's leading manufacturers of
components and equipment for the rail industry
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A consortium of Advent International, IFC, FMO,

DEG and Turkven PE

— on their exit from one of the major independent car rental
companies in Turkey with the ultimate buyer being Mitsubishi
Corporation entities

A consortium of seven leading private equity funds

— on the leveraged €1.2 billion acquisition of Bulgaria’s mobile
telecom operator, MobilTel AD; this transaction was the largest
leveraged acquisition in Eastern Europe, the largest ever
Bulgarian bank market financing and the largest private equity
backed M&A transaction in South-East Europe as of July 2004

— on the €1.6 billion disposal (exit) of Mobiltel A.D. to Telekom Austria

A consortium of two private equity sponsors, Partners in

Life Sciences and Citigroup Venture Capital International

— on the US$250 million leveraged acquisition of Biofarma lllac
Sanayi ve Ticaret A.S., a leading Turkish generic pharmaceutical
manufacturing company

Alpha Medical

— aleading CEE laboratory diagnostics operator and a Penta
Investments portfolio company on the acquisition of a laboratory
operator in Poland

Argus Capital
— on the acquisition of Polaris, a major Romanian
pharmaceuticals company

BC Partners

— together with CMS Hasche Sigle, on the acquisition of Synlab
and Futurelab, companies operating several medical laboratories
in Germany and in the Czech Republic



Their expertise, their ability to manage a relationship, commercial capability,
ability to cut through legal jargon - those are their strengths

Citi Venture Capital International

— on the ca US$220 million acquisition of strategic stakes in
Beymen Magazacilik A.S, the leading luxury retailer in Turkey,
and Boyner Blyiik Magazacilik A.S, the leading department
store chain in Turkey

DBG Eastern Europe

— on the successful sale of Cenega N.V., one of the leading Central
European publishing and distribution houses of computer games
with subsidiaries in the Czech Republic, Slovakia and Poland to
1C Europe B.V.

Enterprise Investors

— on the management buy-out of Gamet, Poland’s largest
manufacturer of decorative furniture accessories, from TDA
Capital Partners

GE Money
— on the sale of a 60% stake in Expander, Poland’s leading
financial consulting company, to Innova Capital

GMT Communications Partners

— on the financing of the pan-European acquisition of the
construction information division of Springer Science and
Business Media, the German publisher

Intel Capital
— on a number of investment transactions across Central and
Eastern Europe

Merrill Lynch International

— on the structured acquisition of two target special purpose
vehicles under the Pinnacle real estate investment project in
Bulgaria, including advice on transaction structure, corporate
analysis and financing

Client feedback

Mid Europa Partners

— on the acquisition of a strategic stake in Energy 21, a.s., the
largest Czech-based independent developer and operator of
solar power parks in CEE. It is one of the biggest investments
into solar power parks in the Czech Republic to date

— on the due diligence regarding the acquisition of
RADIOKOMUNIKACE a.s., the dominant radio and TV
broadcasting operator and the second largest fixed-line operator
in terms of client numbers in the Czech Republic

Oresa Ventures

— on the management buy-out of the Trinity companies in Poland
and Romania

— on the buy-out of PLOH, a leading Polish vending business

Societe Generale Asset Management
— in connection with an acquisition in the retail sector in Poland

A private equity arm of VTB Bank
— on a US$150 million investment to acquire 19.90% of Otkritie
Financial Corporation, a Russian investment bank

Unicredit Bank

— the mandated lead arranger on the senior and mezzanine
financing of Mid Europa Partners” acquisition of Serbia
Broadband, Serbia’s largest cable TV operator. It was the first
leveraged buyout project in Serbia

Unicredit Bank Austria, BNP Paribas, ING Bank

and WestLB

— on the financing of the acquisition of UPC Slovenia by Mid
Europa Partners from Liberty Global, Inc

Extremely high technical ability and solution-driven approach

Chambers & Partners
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Law-Now"

CMS Cameron McKenna'’s free online
information service

Receive expert commentary and analysis on
key legal issues affecting your business.
Register for free email alerts and access the
full Law-Now archive at www.law-now.com

Ruzicka Csekes s.r.o.

in association with members of
(@S

Vysoka 2/B

811 01 Bratislava

NVEINE]

T +4212 32333444

F +421232333443

CMS Cameron McKenna SCA
S-Park

11 - 15, Tipografilor Street

B3 - B4, 4th Floor

District 1, 013714 - Bucharest
Romania

T +4021407 3800

F +40 21407 3900

CMS Cameron McKenna LLP
Hungarian office

YBL Palace

Karolyi Mihaly utca, 12

1053 Budapest

Hungary

T +36 14834800

F  +36 14834801

Petkova & Sirleshtov Law Office
in cooperation with

CMS Cameron McKenna
Landmark Centre

14 Tsar Osvoboditel Blvd.

Floor 1

1000 Sofia

Bulgaria

T 435929219910

F +3592 9219919

CMS Cameron McKenna LLC
6th Floor

38 Volodymyrska St.

Kyiv, 01034

Ukraine

T +380443913377

F  +38044 3913388

cms

Gogolevsky Blvr, 11
119019 Moscow
Russian Federation

T +7 495786 4000
F 47 495786 4001

CMS Cameron McKenna v.o.s.
Palladium

Na Pofici 1079/3a

110 00 Prague 1

Czech Republic

T +420296 798 111

F +420221098 000

CMS Cameron McKenna
Dariusz Greszta

Spotka komandytowa
Warsaw Financial Centre
XXVIII Floor

ul.Emilii Plater 53

00-113 Warsaw

Poland

T +48 22 520 5555

F  +4822 520 5556

CMS Cameron McKenna LLP
Mitre House

160 Aldersgate Street

London EC1A 4DD

T +44(0)20 7367 3000

F +44(0)20 7367 2000

The information held in this publication is for general purposes and guidance only and does not purport to constitute legal or professional advice.

CMS Cameron McKenna LLP is a limited liability partnership registered in England and Wales with registration number OC310335. It is able to
provide international legal services to clients utilising, where appropriate, the services of its associated international offices. The associated
international offices of CMS Cameron McKenna LLP are separate and distinct from it. We use the word “partner” to refer to a member, or an

employee or consultant with equivalent standing and qualifications.
Further information about the firm can be found at www.cms-cmck.com

CMS Cameron McKenna LLP is a member of CMS, the organisation of nine European law firms providing businesses with legal and
tax services in 27 jurisdictions, with 53 offices in Western and Central Europe and beyond. CMS aims to be recognised as the best
European provider of legal and tax services. Clients say that what makes CMS special is a combination of three things: strong, trusted client
relationships, high quality advice and industry specialisation. CMS combines deep local expertise and the most extensive presence in Europe with
cross-border consistency and coordination.

Further information can be found at www.cmslegal.com

Registered address: Mitre House, 160 Aldersgate Street, London EC1A 4DD.



